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14 October 2021 

ReNu Energy completes first tranche investment 
in Enosi Australia 

ReNu Energy Limited (ReNu Energy) (ASX: RNE) is pleased to announce that it has completed the first 
tranche of its investment in Enosi Australia Pty Ltd (Enosi), announced on 10 September 2021.   
 
Enosi is an Australian company that has developed Powertracer, a leading grid-scale renewable energy 
trading and tracing solution. The second tranche is expected to complete on 30 November 2021, after which 
ReNu Energy will hold approximately 5.8% of Enosi on a post-money basis.   
 
ReNu Energy’s investment is part of a larger funding round undertaken by Enosi, which raised a total of 
$1.48m to support the ongoing development of its proprietary technology, as well as domestic and 
international expansion initiatives.  
 
The capital raise was very well supported and the group’s investors now include one of Australia’s leading 
property developers, large cleantech advisory firm Energy Estate and the Artesian Clean Energy Seed Fund, 
whose cornerstone commitment is from the Federal Government’s Green Bank, the Clean Energy Finance 
Corporation.  
 
ReNu Energy Chairman, Mr Boyd White, said “Enosi is the second investment made by ReNu Energy since 
announcing its renewable and clean energy incubator/accelerator strategy in June 2021. The Company 
continues to pursue further investments and is currently in discussions with several parties, across a broad 
range of opportunities, including in the hydrogen and battery technology sectors. ReNu Energy is in the early 
phase of putting together a compelling portfolio of renewable and clean energy assets to add value for its 
shareholders”.   
 
A full version of Enosi’s media release is attached following this ASX announcement.  
 
 
 
This announcement has been authorised for release to ASX by the Board of ReNu Energy. 

For more information please contact:  

Greg Watson  
Chief Executive Officer 
+ 61 7 3721 7500 

F
or

 p
er

so
na

l u
se

 o
nl

y



 

Enosi Australia Pty Ltd, Level 4, 11 York St, Sydney NSW 2000 
ABN 69 624 405 143 

Email: info@enosi.energy 
1 

 
Enosi Australia Pty Ltd 

Level 4, 11 York St 
Sydney NSW 2000 

 
 
 

Energy Traceability Cleantech Enosi closes 
$1.48 million capital raise 

  
14 October 2021:  
 
Australian energy traceability company Enosi has secured $1.48 million in a capital raise to 
support the ongoing development of its proprietary energy traceability technology and its local 
and overseas expansion. Enosi’s investors now include one of Australia’s largest property 
developers, ASX listed ReNu Energy, clean tech incubator and advisory firm Energy Estate, 
Artesian Clean Energy Seed Fund and a group of passionate impact investors keen to get 
involved in this rapidly growing space. 
 
Enosi’s flagship product is Powertracer, the world’s first grid scale renewable trading and tracing 
solution. The platform allows organisations and individuals to trace their renewable energy mix 
24/7 by providing full traceability so that consumers can see exactly where their energy is 
generated. 
  
“We are grateful to see the support of new investors as well as original investors as we close 
this round. The momentum is clearly building that will support the benefits of transparency and 
traceability that Powertracer can bring to our collective efforts against climate change,” Enosi 
CEO Steve Hoy, a former global smart grid systems lead at IBM, said.  
 
“Real time traceability is a new class of “energy as a service” technology and Enosi’s market 
leading technology is a good fit for the company’s renewable and clean energy 
incubator/accelerator strategy,” ReNu Energy’s CEO, Greg Watson said.  
 
The momentum toward 24/7 carbon-free energy has accelerated markedly over 2021 with 
Google and other major companies moving from a focus on Net Zero to what Enosi calls True 
Zero. In recent weeks, the United Nations has launched a “24/7 Carbon-free Energy Compact” 
intended to accelerate decarbonisation of the electricity grid, underscoring the need for grid-
scale traceability technologies like Enosi’s Powertracer. 
 
“The technology hasn’t yet shown its full potential, but we welcome the strategic support this 
investment brings us and the endorsement of our business model,” said Hoy.  
 
Hoy noted that Enosi was looking forward to participating in cleantech industry and research 
programs both here and abroad to help the technology to fully realise its promise. 
  
Enosi has signed deals with five Australian electricity retailers to integrate the Powertracer 
software into their metering and billing systems, allowing their customers to trace energy from 
source-to-socket, with discussions currently underway with several other retailers. 
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“The momentum that Enosi and its technology Powertracer has demonstrated has been 
remarkable,” said Vincent Dwyer, Principal at Energy Estate, an early investor in Enosi. “But 
what is even more important is that this momentum is dovetailing with a global awakening to the 
need for grid-scale traceability that can unlock the true value of renewable energy. Global green 
hydrogen markets for instance will demand this kind of proof that products are created with 
100% renewables.” 
  
According to those familiar with the technology, the platform takes the guesswork out of tracking 
energy use by precisely matching every unit of energy consumed with a unit of energy that is 
generated at the same time. Enosi’s software uses cryptographic validation technology to verify 
the trading process and reveal the true renewable content of the energy purchased. 
  
“As well as allowing retailers to match customer energy use to actual sources of energy 
generation, the Powertracer technology can unlock clean energy for more users in many 
different ways, including new ways we believe the market will continue to discover,” Mr Hoy 
said. 
  
“For example, blinds manufacturer Hunter Douglas is using the tracing technology to share its 
surplus cheap solar energy generated on its factory roof with its staff in a deal enabled by 
Enosi’s contract with Simply Energy. Other consumers will soon be able to access wholesale 
renewable energy from wind and solar farms using Powertracer.” 
  
Enosi aims to strengthen its foundations ahead of expanding overseas into Western Europe, the 
US and Japan. It has already formed partnerships with European-based global energy 
traceability NGO EnergyTag. 
 
About Enosi: 
  
We are energy leaders supporting the community on a path to what we have termed True Zero, 
carbon-free energy 24/7. Our Powertracer 24/7 is the world’s first grid-scalable, clean energy 
traceability solution. Enosi’s Powertracer is the result of decades of experience in the energy 
space and a fierce commitment to climate impact. 
 
We partner with energy retailers to provide seamless access to clean energy sources for 
businesses, communities and households. Our powerful proprietary technology delivers a 
solution to everyone committed to the journey towards 100% carbon free energy and paying 
less on their electricity bills.  Learn more at www.enosi.energy 
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